Seminary Debt Assistance Grant
At the meeting of the Presbytery of Northern Waters on May 7, 2015, the Presbytery referred the question of a “Scholarship Fund for Teaching Elders of the Presbytery to help repay student loans” to the Finance & Budget Committee to propose full details of such a plan. The Finance & Budget Committee met on August 19, 2015 and makes the following proposal:

Moved, that the Presbytery of Northern Waters establish a “Seminary Debt Assistance Grant Fund” with grants to be made as follows:

1. The Presbytery shall establish the fund with an initial allocation of $100,000 from Undesignated Net Assets, account 2800.

2. The fund will be administered by the Ministers and their Works sub-committee of the Committee on Ministry (COM).
3. Those eligible will be Teaching Elder members of the Presbytery of Northern Waters in pastoral ministry both at the time of the application and at the time of each disbursement.

4. Each individual will be eligible for a maximum award of $2,000 per year renewable for up to 5 years. The total grant awarded will be not greater than 50% of the debt still owed at the time of initial application that was incurred for undergraduate/seminary expenses and living expenses while enrolled in a seminary pursuing a Master’s of Divinity Degree (MDiv).  Documentation of loan(s) outstanding shall be included with the application for a grant. Retroactive to 2014.
5. Applications will be due January 1 and July 1 of each year.

6. Proposed grant awards will be submitted by Ministers and their Works to the chair or co-chairs of the Committee on Ministry by March 15 and September 15 each year for affirmation.

7. Grants will be disbursed as soon as practical after affirmation noted in item 6, with a target date of April 1 and October 1 each year.

8. Applicants receiving a multi-year grant must submit documentation of payments and remaining balance on loan(s) by March 1 each year for the previous calendar year, documenting payments of at least the amount of the previous year grant; failure to submit documentation will cause a delay in disbursement or revocation of the grant at the option of Ministers and their Works.

9. Ministers and their Works, in cooperation with the Presbytery Treasurer, will keep track of how many grants have been made to insure that the fund balance remains sufficient to make future payments on multi-year grants.

10. Ministers and their Works, with the approval of the Committee on Ministry may modify future portions of multi-year grants.

11. If any applicant is also a member of Ministers and their Works, that individual will recuse him/herself from considering any of the applications.

12. Any grant matter that would come before the Committee on Ministry shall cause any member of COM who is also an applicant to recuse her/himself from that matter.

13. When approved grants, including future portions of multi-year grants exhaust the funds available for grants, Ministers and their Works, in cooperation with the Committee on Ministry shall communicate with all Teaching Elder members of the Presbytery that this program has no more funds available for grants and will accept no more applications.

14. At the sole option of the Presbytery, additional funds may be allocated to this grant fund or allocated from this grant fund to other uses of the Presbytery.

The Presbytery of Northern Waters

Seminary Debt Assistance Grant Application

Individual applying:  
___________________________________________


Mailing Address: 
______________________________________________




______________________________________________

Church served: 
______________________________________________

Amount of debt as of 1/1/2014, or amount of debt when becoming a 

member of PNW, if later: _______________________________________

Provide documentation

Have you received previous debt assistance grant(s) from PNW?         Yes          No

If yes, provide documentation that at least the amount of the grant was paid toward the debt. 

Approved by Ministers and Their Works on _______________________

   



Signed by:   _________________________

Affirmed by the Chair or Co-chairs of Committee on Ministry on ________________.





Signed by:  ____________________________
